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I, FRANK C. TORCHIO, City of Sarasota, in the State of Florida, in the United States of 

America, MAKE OATH AND SAY: 

1. I am an economist and a Chartered Financial Analyst, and the founder and President of 

Forensic Economics Inc. (“FEI”), an economic consulting firm providing and supporting expert 

witness testimony in a variety of litigation, including, securities class action litigation, in 

jurisdictions around the world.  

2. I previously provided expert opinions on behalf of the Plaintiff in this Action. First, I 

prepared an expert statement on damages for the mediation before Justice Winkler on February 21 

and 22, 2023. I also prepared expert reports dated July 9, 2024 and December 6, 2024 for the trial 

of this Action on the issue of aggregate damages suffered by Class Members throughout the Class 

Period. 
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3. I also assisted Class Counsel with the development of the Distribution Protocol which is 

described more fully below. As such, I have knowledge of the matters to which I hereinafter 

depose. Where that knowledge is based on information I have obtained from others, I have 

indicated the source of that information and believe that information to be true.  

4. I swear this affidavit to explain to the Court why, in my opinion, the Distribution Protocol 

will effect a fair and orderly distribution of settlement funds to eligible Class Members in a manner 

consistent with the Part XXIII.1 of the Ontario Securities Act (the “OSA”). 

5. Attached as Exhibit “A” is a copy of the Distribution Protocol, which is attached as 

Schedule “A” to the Settlement Agreement dated February 5, 2025 (the “Settlement 

Agreement”).    

My Background 

6. My company, FEI, was founded in 1989. Since then, FEI’s experts have testified in the 

United States, Canada, Australia, Switzerland and the United Kingdom on issues in the following 

practice areas: securities litigation, valuation and contested mergers, lost profits, insider trading, 

investment mismanagement, transfer pricing, the valuation of intellectual property, wrongful 

dismissal, and anti-trust. FEI experts have testified on behalf of plaintiffs, defendants and 

prosecutors in law enforcement and regulatory proceedings.  

7. Personally, I have provided expert reports, affidavits and depositions and testified in 

numerous securities class actions in Canada, the U.K., the United States, and Australia. 

8. I have experience working with and opining on the unique provisions of Part XXIII.1 of 

the OSA, having provided numerous expert opinions on issues of materiality and damages in the 

context of Part XXIII.1 securities class actions, like this one. 
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9. In addition to this case, I have provided expert opinion evidence in Canadian securities 

class actions involving the following issuers: Barrick Gold Corporation, Bell Canada, Canadian 

Imperial Bank of Commerce, Canadian Solar Inc., Home Capital Group Inc., Valeant 

Pharmaceuticals International Inc., Manulife Financial Corporation, Detour Gold Corporation, 

Atlantic Power Corp., Sino-Forest Corporation, Martinrea International Inc., Celestica Inc., 

Agnico-Eagle Mines Limited, Kinross Gold Corporation, Canadian Royalties Inc., Nevsun 

Resources Ltd., Lightspeed Commerce Inc., Nuvei Corporation, and IMAX Corporation. Attached 

as Exhibit “B” is a copy of my curriculum vitae. 

My involvement with this case – preparation of trial reports 

10. At the request of Class Counsel, I prepared an expert report on aggregate damages dated 

July 9, 2024, and a reply expert report dated December 6, 2024, both of which, I understand, were 

served on defence counsel in anticipation of the trial of this action (the “Damages Reports”). 

11. My Damages Reports relied, to some extent, on the expert reports of Economist Professor 

Gregg Jarrell dated July 8, 2024 and December 6, 2024, where Professor Jarrell opined on a 

number of things, including the amount of artificial inflation imparted in Aphria shares throughout 

Class Period which was attributable to the pleaded misrepresentations (“Jarrell Artificial 

Inflation Reports”). I understand that the Jarrell Artificial Inflation Reports were also served on 

defence counsel in anticipation of the trial of this action. 

12. Professor Jarrell has been my colleague for more than 30 years. While I did not work on 

the Jarrell Artificial Inflation Reports, I am familiar with the methodology used in them and its 

applications in securities matters. I relied on aspects of his reports in the formulation of my 

Damages Reports. 
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13. As I explain below, my Damages Reports and the Jarrell Artificial Inflation Reports 

informed the development of the Distribution Protocol. 

The Distribution Protocol 

14. I was informed by Class Counsel that the case settled, subject to Court approval of the 

Settlement Agreement and its schedules. One of those schedules is the Distribution Protocol, 

which describes a methodology for a fair distribution of settlement funds among Class Members. 

15. The Distribution Protocol in this case is based on the Distribution Protocol I personally 

developed (and was also approved by the Court at a settlement approval hearing) for the Green v 

CIBC (“CIBC”) class proceeding.1 Like this case, CIBC was also a securities class action brought 

on behalf of shareholders with respect to a public issuer’s alleged misrepresentations.  

16. Class Counsel in this Action modified the distribution protocol used in CIBC to apply to 

this case. They then provided this draft Distribution Protocol for me and my FEI colleagues to 

review and modify, as required, to ensure it was fair, consistent with the OSA, and efficient. I and 

my FEI colleagues reviewed the draft Distribution Protocol and assisted Class Counsel with 

adapting it for this Action. 

17. It is my opinion that the Distribution Protocol which is attached as Schedule A to the 

Settlement Agreement: 

(a) will result in a fair distribution of any settlement fund among eligible claimants; 

(b) is consistent with the unique damages formula provided by section 138.5 of Part 

XXIII.1 of the OSA; and 

                                                      
1 Green v CIBC 2022 ONSC 373 at para 70. 
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(c) can be administered in effective manner in my experience. 

18. As I explain below, I believe the Distribution Protocol achieves these objectives. 

Calculating the Notional Entitlement  

19. The purpose of the Distribution Protocol is to fairly distribute the settlement funds to the 

Authorized Claimants (being Class Members with a Notional Entitlement greater than zero). 

Because the amount of the settlement fund is less than the cumulative sum of individual 

shareholder damages the Plaintiff pleaded was potentially provable at trial, it is necessary to 

determine the pro rata share of the settlement fund to which each Authorized Claimant is entitled. 

20. As a first step, there must be a determination of the full amount of damages allegedly 

suffered by each Class Member making a claim in the distribution person (the “Notional 

Entitlement” of each Eligible Claimant. This involves a calculation of potential damages based on 

when the Claimant’s shares were purchased and sold, having regard to the provisions of Part 

XXIII.1 of the OSA and the expert economic evidence in this case, namely the Jarrell Artificial 

Inflation Reports and Damages Reports.  

21. Then, after no further claims are permitted (i.e. after the Claims Bar Deadline), the Net 

Settlement Amount will be distributed among Eligible Claimants pro rata, based on the relative 

size of their respective Notional Entitlements. 

22. The calculation of the Notional Entitlement Amount as set out in paragraph 14 of the 

Distribution Protocol is intended to calculate individual damages in a manner which is consistent 

with OSA Part XXIII.1 section 138.5. There are two main elements of a section 138.5 damages 

determination: 
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(a) First, section 138.5(1) measures presumptive damages based upon the purchase 

price of the share minus the sale price of the share post-correction. For shares sold 

more than 10 days after a correction date, or those that were deemed to be 

disposed of as a result of Aphria’s reverse take-over by Tilray Brands, Inc., the 

sale price figure is adjusted as necessary based on the 10-day volume weighted 

average price (VWAP) after the correction date.  

(b) Second, section 138.5(3) requires that the portion of the difference between 

purchase price and sale price unrelated to the misrepresentations must be 

“backed-out”. In economic terms, and for the purposes of the Distribution 

Protocol, “backing out” means the removal of the observed share price movement 

in the subject share unrelated to the misrepresentation, which then yields the 

artificial inflation impounded in the share price which is related to the pleaded 

misrepresentations. 

23. In the proposed Distribution Protocol, section 138.5(3) is considered by subtracting the 

artificial inflation at the time of sale from the artificial inflation at the time of the purchase of the 

share, in the opinion of Professor Jarrell. The artificial inflation figures at Table A of the 

Distribution Protocol are based on Table 5 of Professor Jarrell’s trial report dated July 9, 2024 and 

supporting data.2 I relied on and duplicated this table as “Figure 4” in my Trial Expert Report dated 

July 9, 2024.3  

24. It is important to note, that the Notional Entitlement Amounts do not represent the amounts 

to be received by Eligible Claimants. Rather, they approximate the damages calculation produced 

                                                      
2  Jarrell Trial Report at Table 5 and Figure 4 (paras. 199-200). 
3  Trial Expert Report of Frank C. Torchio, dated July 9, 2024 at Figure 3 (para. 18). 
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by the proposed Distribution Protocol to determine a pro rata share of the settlement fund. The 

damages calculation is, in my opinion, consistent with the unique damages methodology of Part 

XXIII.1 of the OSA and the expert evidence filed by the plaintiffs in this case. 

25. I note that the Defendants filed expert reports for the trial of the action which advanced 

different damages theories and calculations with respect to the application of s. 138.5 of the OSA 

to this case. 

26. As stated earlier, in my opinion the Distribution Protocol: 

(a) would result in a fair distribution of any settlement fund among eligible claimants; 

(b) is consistent with the unique damages methodology provided by section 138.5 of 

Part XXIII.1 of the OSA; and 

(c) can be administered in effective manner in my experience. 

SWORN OR AFFIRMED before me 

in the City of Sarasota, in the State of 

Florida, in the United States of 

America, this 14th day of March, 2025. 

 

) 

) 

) 

) 

) 

) 

) 

) 

) 

 

A Commissioner, etc. FRANK C. TORCHIO 
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SCHEDULE A: DISTRIBUTION PROTOCOL 

DISTRIBUTION PROTOCOL 

This Distribution Protocol should be read in conjunction with the Settlement Agreement 

February 5, 2025 (“Settlement Agreement”). 

DEFINED TERMS 

1. The terms “Action”, “Administration Expenses”, “Administrator”, “Claim Form”,

“Claims Bar Deadline”, “Class Counsel Fees”, “Class Members”, “Class Period”,

“Distribution Protocol”, “Eligible Securities”, “Net Settlement Amount”,

“Settlement Amount”, and “Aphria”, as used herein, are defined in the Settlement

Agreement, which definitions apply to and are incorporated herein. In addition, the

following definitions apply to this Distribution Protocol:

(a) “Acquisition Expense” means the price per share paid to acquire Eligible

Securities plus brokerage commissions actually paid;

(b) “Authorized Claimant” means a Claimant who has a Notional Entitlement

greater than zero in respect of transactions of Eligible Securities;

(c) “Claimant” means a Class Member who submits a properly completed Claim

Form and all required supporting documentation to the Administrator, on or

before the Claims Bar Deadline;

(d) “Claim Form” means the document submitted by a Claimant to the Court- 

approved Administrator for compensation under the Settlement Agreement for

this Action;

Exhibit "A"
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(e) “Corrective Dates” means each date for which it is assumed, for the purposes of 

this Distribution Protocol, that a price reaction occurred in response to a 

corrective disclosure:  

(i) March 23, 2018; and 

(ii) December 3-4, 2018. 

(f) “Deemed Disposition” means the disposition of Aphria shares in exchange for 

Tilray shares pursuant to the Aphria / Tilray business combination on May 4, 

2021;  

(g) “Deemed Disposition Price” means the deemed price of $16.65 per Aphria share 

at the completion of the Aphria / Tilray business combination on May 4, 2021; 

(h) “Disposition Proceeds” means the price per share actually received by a 

Claimant on the disposition of Eligible Securities, without deducting any 

commissions paid in respect of the dispositions; 

(i) ”FIFO” means “first in, first out” inventory matching methodology, whereby for 

the purpose of determining a Claimant’s Notional Entitlement, their securities are 

deemed to be sold in the same order that they were acquired (e.g., the first 

securities of Aphria acquired by a Class Member are deemed to be the first 

securities of Aphria sold); and which requires, in the case of a Claimant who 

acquired Aphria securities before the Class Period and held those securities at the 

commencement of the Class Period, that those securities be deemed to have been 

sold completely before Eligible Securities are sold or deemed sold; 

(j) “Notional Entitlement” means an Authorized Claimant’s damages as calculated 

pursuant to the formulae set forth herein, which forms the basis upon which each 
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Authorized Claimant’s pro rata share of the Net Settlement Amount is 

determined; 

(k) “10 Day VWAP” means the 10-day Volume Weighted Average Price starting 

after the each of the March 23, 2018 and December 3, 2018 corrections, which is 

calculated by the Plaintiff to be $11.42 and $6.99, respectively, pursuant to Part 

XXIII.1 of the Ontario Securities Act. 

OBJECTIVE 

2. The objective of this Distribution Protocol is to equitably distribute the Net Settlement 

Amount among Authorized Claimants in a manner analogous to the damages provisions 

of Part XXIII.1 of the Ontario Securities Act. 

PROCESSING CLAIM FORMS 

3. The Administrator shall review each Claim Form and verify that the Claimant is eligible 

for compensation from the Net Settlement Amount, as follows: 

(a) For a Claimant claiming as a Class Member, the Administrator shall be satisfied 

that the Claimant is a Class Member; 

(b) For a Claimant claiming on behalf of a Class Member or a Class Member’s 

estate, the Administrator shall be satisfied that: 

(i) the Claimant has authority to act on behalf of the Class Member or the 

Class Member’s estate in respect of financial affairs; 

(ii) the investor or investor’s estate on whose behalf the claim was 

submitted was a Class Member; and 

(iii) the Claimant has provided all supporting documentation required by the 

Claim Form or alternative documentation acceptable to the 
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Administrator. 

4. The Administrator shall ensure that only claims for compensation in respect of Eligible 

Securities in the Claim Form are approved. 

CALCULATION OF NOTIONAL ENTITLEMENT 

5. The Net Settlement Amount will be distributed in accordance with this Distribution 

Protocol. 

6. The Administrator will apply FIFO to identify the sale of Aphria securities held prior to 

the beginning of the Class Period. Any such securities acquired prior to the Class Period 

are not Eligible Securities. 

7. The Administrator will then apply FIFO to the sale of Aphria securities acquired during 

the Class Period. Any such securities not held over a Corrective Date are not Eligible 

Securities. 

8. Securities acquired during the Class Period that were held over a corrective date are 

Eligible Securities. 

9. The date of an acquisition, sale or deemed disposition shall be the trade date, as opposed 

to the settlement date of the transaction or the payment date. 

10. The Administrator shall account for any splits or consolidations that occurred during and 

may occur after the Class Period, including the deemed disposition triggered by the 

Aphria-Tilray transaction, such that Claimants’ holdings for the purposes of the 

calculations are completed in units equivalent to those traded during the Class Period. 

11. The Administrator will use the data, derived from applying FIFO, in the calculation of 

an Authorized Claimant’s Notional Entitlement according to the formulae below. 

12. Based on the formulae stated below, the Notional Entitlement will be calculated for each 
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acquisition of Aphria common share during the Class Period that is listed on the Claim 

Form and for which adequate documentation is provided. If a Notional Entitlement 

Amount is determined to be a negative number or zero under the formulae below, the 

Notional Entitlement Amount for that transaction will be deemed to be zero. 

13. For each share of publicly traded Aphria common share purchased or otherwise acquired 

during the period after 07:00 a.m. ET January 29, 2018, until 08:25 a.m. ET December 

3, 2018, inclusive, (the “Class Period”) and 

(a) sold before the close of trading on March 22, 2018, the Notional Entitlement 

Amount is zero; 

(b) acquired after the opening of trading on March 23, 2018 and sold before 08:25 

ET December 3, 2018, the Notional Entitlement is zero;  

(c) sold from the opening of trading on March 23, 2018, through the close of trading 

on April 6, 2018, the Notional Entitlement Amount is the lesser of: (i) the 

acquisition price minus the sale price; and (ii) the artificial inflation per share on 

the date of purchase/acquisition minus the artificial inflation per share on the date 

of sale, as stated in Table A;  

(d) acquired prior to the opening of trading on March 23, 2018 and sold after the 

close of trading on April 6, 2018 until 08:25 ET on December 3, 2018, the 

Notional Entitlement Amount is the least of: (i) the acquisition price minus the 

sale price; (ii) the acquisition price minus the 10-Day VWAP of $11.42; and (iii) 

the artificial inflation per share on the date of purchase/acquisition minus the 

artificial inflation per share on the date of sale, as stated in Table A; 

(e) sold from 08:25 ET December 3, 2018, through the close of trading on December 
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14, 2018, the Notional Entitlement Amount is the lesser of: (i) the acquisition 

price minus the sale price; and (ii) the artificial inflation per share on the date of 

purchase/acquisition, minus the artificial inflation per share on the date of sale as 

stated in Table A; 

(f) sold on or after December 17, 2018, the Notional Entitlement Amount is the least 

of: (i) the acquisition price minus the sale price; and (ii) the acquisition price 

minus the 10-Day VWAP of $6.99; and (iii) the artificial inflation per share on 

the date of purchase/acquisition, as stated in Table A; 

(g) still held as at May 4, 2021 the Notional Entitlement Amount is equal to the lesser 

of: (i) the acquisition price minus the Deemed Disposition Price of $16.65; and 

(ii) the acquisition price minus the 10-Day VWAP of $6.99; and (iii) the artificial 

inflation per share on the date of purchase/acquisition, as stated in Table A; 

14. The applicable artificial inflation per share amounts are as follows: 

TABLE A 

 

 

15. In calculating an Authorized Claimant’s Notional Entitlement, transactions in Eligible 

Shares in any foreign currency shall be converted to Canadian currency, based on the 

Bank of Canada noon exchange rate between the Canadian dollar and the foreign 

currency on the date on which the transaction took place. All Notional Entitlements shall 
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be recorded in Canadian currency.  

COMPLETION OF CLAIM FORM 

16. If, for any reason, a Claimant is unable to complete the Claim Form then it may be 

completed by the Claimant’s personal representative or a member of the Claimant’s 

family duly authorized by the Claimant to the satisfaction of the Administrator. 

IRREGULAR CLAIMS 

17. The claims process is intended to be expeditious, cost effective and “user friendly” to 

minimize the burden on Claimants. The Administrator shall, in the absence of reasonable 

grounds to the contrary, assume Claimants to be acting honestly and in good faith. 

18. Where a Claim Form contains minor omissions or errors, the Administrator shall correct 

such omissions or errors if the information necessary to correct the error or omission is 

readily available to the Administrator. 

19. The claims process is also intended to prevent fraud and abuse. If, after reviewing any 

Claim Form, the Administrator believes that the claim contains unintentional errors 

which would materially exaggerate the Notional Entitlement awarded to the Claimant, 

then the Administrator may disallow the claim in its entirety or make such adjustments 

so that an appropriate Notional Entitlement is awarded to the Claimant. If the 

Administrator believes that the claim is fraudulent or contains intentional errors which 

would materially exaggerate the Notional Entitlement to be awarded to the Claimant, 

then the Administrator shall disallow the claim in its entirety. 

20. Where the Administrator disallows a claim in its entirety, the Administrator shall send 

to the Claimant, at the email or postal address provided by the Claimant or the Claimant’s 
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last known email or postal address, a notice advising that the claim has been disallowed 

and that the Claimant may request the Administrator to reconsider its decision. For 

greater certainty, a Claimant is not entitled to a notice or a review where a claim 

is allowed but the Claimant disputes the determination of Notional Entitlement or his, 

her or its individual compensation, in the manner set out in paragraphs 18 and 19, above.  

21. Any request for reconsideration must be received by the Administrator within 45 days 

of the date the notice is sent, advising of the disallowance. If no request is received within 

this time period, the Claimant shall be deemed to have accepted the Administrator’s 

determination and the determination shall be final and not subject to further review by 

any court or other tribunal. 

22. Where a Claimant files a timely request for reconsideration with the Administrator, the 

Administrator shall conduct an administrative review of the Claimant’s r e q u e s t . 

23. Following its determination in an administrative review, the Administrator shall advise 

the Claimant of its determination. In the event the Administrator reverses a disallowance, 

the Administrator shall send the Claimant, at the email or postal address provided by the 

Claimant in its request, or otherwise to the Claimant’s last known email or postal address, 

a notice specifying the revision to the Administrator’s disallowance.  

24. The determination of the Administrator in an administrative review is final and is not 

subject to further review by any court or other tribunal. 

25. Any matter not referred to above shall be determined by analogy by the Administrator 

in consultation with Class Counsel. 

ADDITIONAL RULES 

26. The Administrator shall not make payments to Authorized Claimants whose pro rata 
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entitlement under this Plan of Allocation is less than CAD$10.00. Such amounts shall 

instead be allocated pro rata to other Authorized Claimants in accordance with the “Final 

Distribution” section of this Plan of Allocation. 

27. Securities transferred between accounts belonging to the same Claimant(s) during the 

Class Period shall not be deemed to be Eligible Securities for the purpose of calculating 

Notional Entitlement unless those securities were initially acquired by the Claimant(s) 

during the Class Period. The Acquisition Expense shall be calculated based on the price 

initially paid for the Eligible Securities. 

28. The Administrator shall make payment to an Authorized Claimant by either bank transfer 

or by cheque at the address provided by the Authorized Claimant or otherwise the last 

known postal address for the Authorized Claimant. If, for any reason, an Authorized 

Claimant does not cash a cheque within six months after the date on which the cheque 

was sent to the Authorized Claimant, the Authorized Claimant shall forfeit the right to 

compensation and the funds shall be re-distributed in accordance with the “Final 

Distribution” section of this Plan of Allocation. 

29. The Administrator will provide Class Counsel and the Defendants with periodic updates 

every thirty (30) days with respect to the status of the Claims Administration (including 

but not limited to, the number of claims submitted, the number of claims processed, the 

number of deficient claims, the number of reconsideration requests, and the number of 

administrative reviews of claims, the number of re-allocations, and the number of 

reversals of allocation), following the passing of the Claims Bar Deadline. The 

Administrator’s obligation with respect to this subsection will cease at the conclusion of 

the Administration of the Settlement. 
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NO DOUBLE RECOVERY  

30. Class Members who acquired Aphria shares in a transaction in the United States prior to 

December 3, 2018 (“Overlapping Securities”) may also be class members in a parallel 

certified securities class action brought in the United States styled: In re Aphria, Inc. 

Securities Litigation, Case No. 18 Civ. 11376 (GBD) (“US Class Action”). Class 

Members who submit a valid Claim Form in this Action may not receive compensation 

in both this Action and in the U.S. Class Action, if available in the future, for damages 

to the Overlapping Securities acquired between July 17, 2018 and December 3, 2018.   

31. To prevent double recovery, all claimants must acknowledge in their filed Claim Form 

in this Action that they have not made and will not make any other claim for recovery, 

damages or compensation in respect of the Overlapping Securities in any other 

proceeding or settlement, including the U.S. Class Action. 

32. The Claim Form will state, and the Claimant will thereby attest that the information 

provided by the Claimant is true, accurate and complete on the date of the submitted 

Claim Form, under penalty of perjury. 

FINAL DISTRIBUTION 

33. Each Authorized Claimant’s actual compensation shall be the portion of the Net 

Settlement Amount equivalent to the ratio of his, her or its Notional Entitlement to the 

total Notional Entitlements of all Authorized Claimants multiplied by the Net Settlement 

Amount, as calculated by the Administrator. 

34. Compensation shall be paid to Authorized Claimants in Canadian currency. 

35. If, one hundred eighty (180) days from the date on which the Administrator distributes 

the Net Settlement Amount to Authorized Claimants, the Escrow Account remains in a 
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positive balance (whether due to tax refunds, uncashed cheques, or otherwise), the 

Administrator shall report that balance to Class Counsel and counsel to the Defendants 

and shall immediately, if feasible, reallocate such balance among the Authorized 

Claimants in an equitable and economic fashion. In the event any such remaining balance 

is less than may practically be distributed to Authorized Claimants in the opinion of 

Class Counsel and the Administrator, such balance shall be allocated cy pres to one or 

more recipients to be approved by the Court.  

36. By agreement between the Administrator, Class Counsel and counsel to the Defendants, 

or by Court Order on a motion brought on notice to the Parties, any deadline contained 

in this Distribution Protocol may be extended if, in their collective opinion, doing so will 

not adversely affect the efficient administration of the Settlement and it is in the best 

interests of the Class to do so. 

 

-END- 
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Judicial Education Seminar, Adelaide, Australia, March 23, 2018. 
 
Speaker and Panelist on Damages at DRRT’s 9th Annual European Global Investor Protection 
Conference, Frankfurt, Germany, February 6, 2017. 
 
Speaker and Panelist on Damages at DRRT’s 8th Annual European Global Investor Protection 
Conference, Frankfurt, Germany, February 1, 2016. 
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Panelist on the Market Efficiency segment of the 2015 Winter Bench and Bar Conference (Feb. 
14-21, 2015) sponsored by the Federal Bar Council. 
 
Participant at Roundtable Discussion at Duke University Law School composed of 30 judges, 
academics, practitioners, and policy makers designed to examine the future landscape of 
corporate and securities law private and public enforcement in the aftermath of recent U.S. 
Supreme Court and Delaware decisions, September 26, 2014. 
 
Presenter for “Business Litigation and Regulatory Agency Review in the Era of the Roberts 
Court” for Institute for Law & Economic Policy, April 4, 2014. 
 
Panelist for “Fraud on the Market” for the Federal Bar Council, February 25, 2014. 
 
Speaker at 1st DRRT Conference on securities class actions around the world for institutional 
investors, Oct. 28-29, 2013 
 
Chairperson and speaker on Transfer Pricing Economics at the International Institute of 
Manufacturing. 
 
Former adjunct faculty for economics and finance at Rochester Institute of Technology  
Graduate School of Business. 
 
Member of the National Association of Forensic Economics. 
 
Volunteer for entertaining at nursing homes and senior citizen communities to raise funds for the 
American Cancer Society. 
 

Expert Testimony and Expert Consulting Experience 

Expert Trial Reply Report of Frank C. Torchio in Vecchio Longo Consulting Services Inc. v. 
Aphria Inc. et al., in the Ontario Superior Court of Justice, Court File No. CV-19-0061408600 
CP (December 6, 2024). 

Expert Report of Frank C. Torchio in Anas Nseir v. Barrick Gold Corporation, Jamie Sokalsky, 
and Ammar Al-Joundi, in Province of Québec, District of Montreal – Superior Court, Court File 
No.: 500-06-000693-149 (October 1, 2024). 

Expert Reply Report of Frank C. Torchio in Miciulis Superannuation Pty Ltd (ACN 146 559 
426) ATF The Miciulis Superannuation Fund v. CIMIC Group Limited (ACN 004 482 982) in 
the Federal Court of Australia, Victoria Registry, General Division, No. VID 564 of 2020 
(August 15, 2024). 

Expert Trial Report of Frank C. Torchio in Vecchio Longo Consulting Services Inc. v. Aphria 
Inc. et al., in the Ontario Superior Court of Justice, Court File No. CV-19-0061408600 CP (July 
9, 2024). 
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Expert Report of Frank C. Torchio in Bell Canada, et al., v. Québecor Inc., in the Superior Court 
of Québec, Court No. 500-17-107441-191 (May 22, 2024). 

Expert Supplemental Report of Frank C. Torchio in Miciulis Superannuation Pty Ltd (ACN 146 
559 426) ATF The Miciulis Superannuation Fund v. CIMIC Group Limited (ACN 004 482 982) 
in the Federal Court of Australia, Victoria Registry, General Division, No. VID 564 of 2020 
(April 30, 2024). 

Trial Testimony of Frank C. Torchio in Excel Texel Pty Ltd v. Quintis Ltd in the Federal Court 
of Australia, New South Wales District Registry, General Division, No. NSD1983/2017 (April 
15-16, 2024). 

Second Supplemental Expert Report of Frank C. Torchio in Excel Texel Pty Ltd v. Quintis Ltd in 
the Federal Court of Australia, New South Wales District Registry, General Division, No. 
NSD1983/2017 (April 13, 2024). 

Supplemental Expert Report of Frank C. Torchio in Excel Texel Pty Ltd v. Quintis Ltd in the 
Federal Court of Australia, New South Wales District Registry, General Division, No. 
NSD1983/2017 (February 16, 2024). 

Deposition of Frank C. Torchio in In Re Dentsply Sirona Securities Litigation, in the United 
States District Court for the Eastern District of New York, Case No 18 Civ. 7253 (NG)(PK) 
(January 16, 2024). 

Expert Report of Frank C. Torchio in Miciulis Superannuation Pty Ltd (ACN 146 559 426) ATF 
The Miciulis Superannuation Fund v. CIMIC Group Limited (ACN 004 482 982) in the Federal 
Court of Australia, Victoria Registry, General Division, No. VID 564 of 2020 (October 26, 
2023). 

Expert Report of Frank C. Torchio in In Re Dentsply Sirona Securities Litigation, in the United 
States District Court for the Eastern District of New York, Case No 18 Civ. 7253 (NG)(PK) 
(September 29, 2023). 

Expert Report of Frank C. Torchio in City of Atlanta Police Officers’ Pension Plan and City of 
Atlanta Firefighters’ Pension Plan v. Celsius Holdings, Inc., John Fieldly and Edwin Negron-
Carballo, in the United States District Court for the Southern District of Florida, Case No. 9:22-
cv-80418 (DMM) (WDM) (July 7, 2023). 

Expert Report of Frank C. Torchio in City of Atlanta Police Officers’ Pension Plan and City of 
Atlanta Firefighters’ Pension Plan v. Celsius Holdings, Inc., John Fieldly and Edwin Negron-
Carballo, in the United States District Court for the Southern District of Florida, Case No. 9:22-
cv-80418 (DMM) (WDM) (May 18, 2023). 

Joint Expert Report of John Holzwarth and Frank C. Torchio in Excel Texel Pty Ltd v. Quintis 
Ltd in the Federal Court of Australia, New South Wales District Registry, General Division, No. 
NSD1983/2017 (October 14, 2022). 
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Deposition of Frank C. Torchio in Nykredit Portefølje Administration A/S, Oklahoma 
Firefighters Pension and Retirement System, Oklahoma Law Enforcement Retirement System, 
Oklahoma Police Pension and Retirement System, Oklahoma City Employee Retirement System, 
Police and Fire Retirement System of the City of Detroit v. ProPetro Holding Corp., Dale 
Redman, Jeffrey Smith, Ian Denholm, and Spencer D. Armour III, in the United States District 
Court for the Western District of Texas, Midland/Odessa Division, Civil Action No. MO:19-CV-
217-DC (July 12, 2022). 

Expert Report of Frank C. Torchio in Tarique Plummer v. Nuvei Corporation et al. before the 
Superior Court of Justice, Province of Quebec, District of Montreal, File No. 500-06-001173-216 
(June 30, 2022). 

Expert Report of Frank C. Torchio in Steven Holchman and Tarique Plummer v. Lightspeed 
Commerce Inc., et al. et al. before the Superior Court of Justice, Province of Quebec, District of 
Montreal, File No. 500-06-001164-215 (June 17, 2022). 

Expert Report of Frank C. Torchio in California State Teachers Retirement System et al. vs. 
Vivendi SE in the International Chamber of the Paris Court of Appeal, RG Numbers 21/19200, 
RG 22/01623 and RG22/01711 (June 15, 2022). 

Testimony of Frank C. Torchio in Pedro Ramirez, Jr., Individually and on Behalf of All Others 
Similarly Situated v. Exxon Mobil Corporation et al. in the United States District Court for the 
Northern District of Texas, Dallas Division, Civil Action No. 3:16-CV-3111-K (June 7, 2022). 

Expert Report of Frank C. Torchio in Nykredit Portefølje Administration A/S, Oklahoma 
Firefighters Pension and Retirement System, Oklahoma Law Enforcement Retirement System, 
Oklahoma Police Pension and Retirement System, Oklahoma City Employee Retirement System, 
Police and Fire Retirement System of the City of Detroit v. ProPetro Holding Corp., Dale 
Redman, Jeffrey Smith, Ian Denholm, and Spencer D. Armour III, in the United States District 
Court for the Western District of Texas, Midland/Odessa Division, Civil Action No. MO:19-CV-
217-DC (May 27, 2022). 

Affidavit of Frank C. Torchio in re: Renren Inc. Derivative Litigation, in the Supreme Court of 
the State of New York, County of New York, Index No. 653594/2018 (March 2, 2022). 

Affidavit of Frank C. Torchio in re: Howard Green, et al. v. Canadian Imperial Bank of 
Commerce, et al., in Ontario Superior Court of Justice, Court File No: CV-08-359335 
(December 28, 2021). 

Testimony of Frank Torchio in Lei Guan, Novamax Financial Group Corp., 10109266 Canada, 
Inc., Juan Du, Zhuhua Xu, Weixuan Zhou, Wenbo Guo, Mofei Li, and Ruyu Yan vs. EDE 
Capital Inc. in the Matter of an Arbitration (November 8, 2021). 

Witness Statement of Frank Torchio in Lei Guan, Novamax Financial Group Corp., 10109266 
Canada, Inc., Juan Du, Zhuhua Xu, Weixuan Zhou, Wenbo Guo, Mofei Li, and Ruyu Yan vs. 
EDE Capital Inc. in the Matter of an Arbitration (October 1, 2021). 
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Trial Testimony of Frank C. Torchio in Daniel Kleeberg, Lisa Stein, and Aubrey Hays v. Lester 
Eber, Alexbay, LLC f/k/a Lester Eber, LLC., Elliot W. Gumaer, Wendy Eber, et al. in the United 
States District Court for the Southern District of New York, Civil Action No. 16-CV-9517(LAK) 
(KDP) (September 22, 2021). 

Declaration of Frank C. Torchio in Daniel Kleeberg, Lisa Stein, and Aubrey Hays v. Lester Eber, 
Alexbay, LLC f/k/a Lester Eber, LLC., Elliot W. Gumaer, Wendy Eber, et al. in the United 
States District Court for the Southern District of New York, Civil Action No. 16-CV-9517(LAK) 
(KDP) (September 6, 2021). 

Expert Reply Report of Frank C. Torchio in re: BofI Holdings, Inc. Securities Litigation, in the 
United States District Court for the Southern District of California, Case No. 3:15-cv-02324-
GPC-KSC (July 23, 2021). 

Deposition of Frank C. Torchio in re: BofI Holdings, Inc. Securities Litigation, in the United 
States District Court for the Southern District of California, Case No. 3:15-cv-02324-GPC-KSC 
(June 18, 2021). 

Expert Report of Frank C. Torchio in re: BofI Holdings, Inc. Securities Litigation, in the United 
States District Court for the Southern District of California, Case No. 3:15-cv-02324-GPC-KSC 
(May 28, 2021). 

Expert Reply Report of Frank C. Torchio in re: Howard Green, et al. v. Canadian Imperial Bank 
of Commerce, et al., in Ontario Superior Court of Justice, Court File No: CV-08-359335 (May 
21, 2021). 

Expert Report of Frank C. Torchio in re: Howard Green, et al. v. Canadian Imperial Bank of 
Commerce, et al., in Ontario Superior Court of Justice, Court File No: CV-08-359335 (October 
6, 2020). 

Expert Report of Frank C. Torchio in Allianz Global Investors, et al. v. Toshiba Corporation in 
the Tokyo District Court, Civil Affairs 8, No. 2016 (Wa) No. 20446 Damages Claim Case 
(August 27, 2020). 

Joint Report of Share Price Inflation/Valuation Experts in Mastoris & Another v DSHE Holdings 
Limited (receivers and managers appointed) (in liquidation) & Others, Supreme Court of New 
South Wales Proceedings No. 52431 of 2018 and Findlay & Another v DSHE Holdings Limited 
(receivers and managers appointed) (in liquidation) & Others, Supreme Court of New South 
Wales Proceedings No. 294069 of 2017 (June 19, 2020). 

Expert Report of Frank C. Torchio in Excel Texel Pty LTD V. Quintis LTD in the Federal Court 
of Australia, New South Wales District Registry, General Division, No. NSD1983/2017 (June 
12, 2020). 
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Expert Response Report of Frank C. Torchio in Mastoris & Another v DSHE Holdings Limited 
(receivers and managers appointed) (in liquidation) & Others, Supreme Court of New South 
Wales Proceedings No. 52431 of 2018 and Findlay & Another v DSHE Holdings Limited 
(receivers and managers appointed) (in liquidation) & Others, Supreme Court of New South 
Wales Proceedings No. 294069 of 2017 (April 16, 2020). 

Expert Response Report of Frank C. Torchio in Mastoris & Another v DSHE Holdings Limited 
(receivers and managers appointed) (in liquidation) & Others, Supreme Court of New South 
Wales Proceedings No. 52431 of 2018 and Findlay & Another v DSHE Holdings Limited 
(receivers and managers appointed) (in liquidation) & Others, Supreme Court of New South 
Wales Proceedings No. 294069 of 2017 (December 19, 2019). 

Affidavit of Frank C. Torchio in: Wendy Earle et al. v. CannTrust Holdings Inc. et al., in the 
Superior Court of Justice, Ontario, Canada, Court File No. 19-000625181-00CP (October 11, 
2019). 

Trial Testimony of Frank C. Torchio in Larry Crowley v WorleyParsons Limited ACN 096 090 
158 in the Federal Court of Australia, New South Wales District Registry, General Division, 
Case No. NSD 1292 of 2015 (September 19-20, 2019). 

Deposition of Frank C. Torchio in Daniel Kleeberg, Lisa Stein, and Aubrey Hays v. Lester Eber, 
Alexbay, LLC f/k/a Lester Eber, LLC., Elliot W. Gumaer, Wendy Eber, et al. in the United 
States District Court for the Southern District of New York, Civil Action No. 16-CV-9517(LAK) 
(KDP) (August 23, 2019). 

Expert Reply Report of Frank C. Torchio in Tajdin Abdulla v. Canadian Solar Inc., Shawn 
Xiaohua Qu, and Arthur Chien in the Superior Court of Justice, Ontario, Canada, Court File No. 
C-710-10 (August 19, 2019). 

Joint Report of the Economic Experts in Larry Crowley v WorleyParsons Limited ACN 096 090 
158 in the Federal Court of Australia, New South Wales District Registry, General Division, 
Case No. NSD 1292 of 2015 (August 4, 2019). 

Joint Report of the Economic Experts in Larry Crowley v WorleyParsons Limited ACN 096 090 
158 in the Federal Court of Australia, New South Wales District Registry, General Division, 
Case No. NSD 1292 of 2015 (July 26, 2019). 

Expert Report of Frank C. Torchio in Clime Capital Limited v. UGL Pty Limited in the Federal 
Court of Australia, Victoria Registry, No. VID 1390/2017 (June 28, 2019). 

Expert Report of Frank C. Torchio in Daniel Kleeberg, Lisa Stein, and Aubrey Hays v. Lester 
Eber, Alexbay, LLC f/k/a Lester Eber, LLC., Elliot W. Gumaer, Wendy Eber, et al. in the United 
States District Court for the Southern District of New York, Civil Action No. 16-CV-9517(LAK) 
(KDP) (June 28, 2019). 
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Expert Report of Frank C. Torchio in Mastoris & Another v DSHE Holdings Limited (receivers 
and managers appointed) (in liquidation) & Others, Supreme Court of New South Wales 
Proceedings No. 52431 of 2018 and Findlay & Another v DSHE Holdings Limited (receivers 
and managers appointed) (in liquidation) & Others, Supreme Court of New South Wales 
Proceedings No. 294069 of 2017 (June 23, 2019). 

Expert Report of Frank C. Torchio in Tajdin Abdulla v. Canadian Solar Inc., Shawn Xiaohua Qu, 
and Arthur Chien in the Superior Court of Justice, Ontario, Canada, Court File No. C-710-10 
(May 27, 2019). 

Deposition of Frank C. Torchio in Pedro Ramirez, Jr., Individually and on Behalf of All Others 
Similarly Situated v. Exxon Mobil Corporation et al. in the United States District Court for the 
Northern District of Texas, Dallas Division, Civil Action No. 3:16-CV-3111-K (March 20, 
2019). 

Expert Rebuttal Report of Frank C. Torchio in Pedro Ramirez, Jr., Individually and on Behalf of 
All Others Similarly Situated v. Exxon Mobil Corporation et al. in the United States District 
Court for the Northern District of Texas, Dallas Division, Civil Action No. 3:16-CV-3111-K 
(March 1, 2019). 

Expert Report of Frank C. Torchio in Clime Capital Limited v. UGL Pty Limited in the Federal 
Court of Australia, Victoria Registry, No. VID 1390/2017 (February 5, 2019). 

Expert Response Report of Frank C. Torchio in Larry Crowley v WorleyParsons Limited ACN 
096 090 158 in the Federal Court of Australia, New South Wales District Registry, General 
Division, Case No. NSD 1292 of 2015 (January 31, 2019). 

Expert Report of Frank C. Torchio in Pedro Ramirez, Jr., Individually and on Behalf of All 
Others Similarly Situated v. Exxon Mobil Corporation et al. in the United States District Court 
for the Northern District of Texas, Dallas Division, Civil Action No. 3:16-CV-3111-K 
(December 21, 2018). 

Expert Response Report of Frank C. Torchio in Inabu Pty Ltd as trustee for Alidas 
Superannuation Fund CIMIC Group Limited in Federal Court of Australia, Australian Capital 
Territory District Registry, General Division, Case No. ACD 93 of 2016 (November 28, 2018). 

Expert Report of Frank C. Torchio in Mastoris & Another v DSHE Holdings Limited (receivers 
and managers appointed) (in liquidation) & Others, Supreme Court of New South Wales 
Proceedings No. 52431 of 2018 and Findlay & Another v DSHE Holdings Limited (receivers 
and managers appointed) (in liquidation) & Others, Supreme Court of New South Wales 
Proceedings No. 294069 of 2017 (October 31, 2018). 

Expert Supplemental Report of Frank C. Torchio in Larry Crowley v WorleyParsons Limited 
ACN 096 090 158 in the Federal Court of Australia, New South Wales District Registry, General 
Division, Case No. NSD 1292 of 2015 (October 18, 2018). 
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Expert Report of Frank C. Torchio in Inabu Pty Ltd as trustee for Alidas Superannuation Fund 
CIMIC Group Limited in Federal Court of Australia, Australian Capital Territory District 
Registry, General Division, Case No. ACD 93 of 2016 (June 29, 2018). 

Expert Report of Frank C. Torchio in David Scott Hopkins (As Trustee of the David Hopkins 
Super Fund) v. Macmahon Holdings Limited in Federal Court of Australia, New South Wales 
District Registry, General Division, Case No. NSD 1346 of 2015 (April 6, 2018). 

Expert Report of Frank C. Torchio in Larry Crowley v WorleyParsons Limited ACN 096 090 
158 in the Federal Court of Australia, New South Wales District Registry, General Division, 
Case No. NSD 1292 of 2015 (April 2, 2018). 

Expert Report of Frank C. Torchio in Findlay & Anor v DSHE Holdings Limited & Ors in the 
Supreme Court of New South Wales, Equity Division, Case No. 2017/294069 (February 27, 
2018). 

Trial Testimony of Frank C. Torchio in The Lloyds/HBOS Litigation in the High Court of 
Justice, Chancery Division, London, England, Case No. HC 2014 002092, HC 2014 001010, HC 
2014 001387, HC 2014 001388, HC 2014 001389, HC 2015 000103, and HC 2015 000105 
(December 21, 2017). 

Statement of Opinions By Mr Torchio and Dr Unni in The Lloyds/HBOS Litigation in the High 
Court of Justice, Chancery Division, London, England, Case No. HC 2014 002092, HC 2014 
001010, HC 2014 001387, HC 2014 001388, HC 2014 001389, HC 2015 000103, and HC 2015 
000105 (October 6, 2017). 

Expert Report of Frank C. Torchio in Isabel Newson v. OnX USA, LLC, et al. in the United 
States District Court, District of New Jersey (Newark Vicinage), Civil Action No. 3:16-CV-
0276-MAS-DEA (August 14, 2017). 

Expert Report of Frank C. Torchio in The Lloyds/HBOS Litigation in the High Court of Justice, 
Chancery Division, London, England, Case No. HC 2014 002092, HC 2014 001010, HC 2014 
001387, HC 2014 001388, HC 2014 001389, HC 2015 000103, and HC 2015 000105 (June 22, 
2017). 

Testimony of Frank C. Torchio at hearing in Deka Investment Gmbh v. Santander Consumer 
USA Holdings Inc. in the United States District Court, Northern District of Texas, Dallas 
Division, Case No. 3:15-CV-2129-K (May 31, 2017). 

Expert Report of Frank C. Torchio in Claire R. McDonald v. Home Capital Group, Inc., Gerald 
M. Soloway, Robert Morton, and Robert J. Blowes in the Superior Court of Justice, Ontario, 
Canada, Court File No. 349/17CP (May 16, 2017). 

Expert Report of Frank C. Torchio in Hemlock Semiconductor Corporation v. Kyocera 
Corporation and Hemlock Semiconductor, LLC v. Kyocera Corporation in the United States 
District Court, Eastern District of Michigan, Northern Division, Case No. 15-CV-11236-BC 
(March 15, 2017). 
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Deposition of Frank C. Torchio in Deka Investment Gmbh v. Santander Consumer USA 
Holdings Inc. in the United States District Court, Northern District of Texas, Dallas Division, 
Case No. 3:15-CV-2129-K (January 31, 2017). 

Expert Report of Frank C. Torchio in Deka Investment Gmbh v. Santander Consumer USA 
Holdings Inc. in the United States District Court, Northern District of Texas, Dallas Division, 
Case No. 3:15-CV-2129-K (December 2, 2016). 

Joint Report of the Economic Experts in Blairgowrie Trading Ltd v. Allco Finance Group Ltd in 
the Federal Court of Australia, New South Wales District Registry, General Division, No. NSD 
1609 of 2013 (October 30, 2016). 

Expert Report of Frank C. Torchio in Caason Investments Pty Limited v. Simon Xiao Fan Cao & 
ORS in the Federal Court of Australia, New South Wales District Registry, General Division, 
No. NSD 1558 of 2012 (October 20, 2016). 

Expert Response Report of Frank C. Torchio in Blairgowrie Trading Ltd v. Allco Finance Group 
Ltd in the Federal Court of Australia, New South Wales District Registry, General Division, No. 
NSD 1609 of 2013 (September 22, 2016). 

Deposition of Frank C. Torchio in Terry Wright v. Detour Gold Corporation and Gerald 
Panneton. in the Superior Court of Justice, Ontario, Canada, Court File No.: CV-14-504010 
(September 21, 2016). 

Expert Report of Frank C. Torchio in Celso Catucci and Nicole Aubin, Es Qualité Trustee of the 
Aubin Family Trust v. Valeant Pharmaceuticals International Inc. et al., before the Superior 
Court of Justice, Province of Quebec, District of Montreal, Court File No. 500-06-000783-163 
(July 21, 2016). 

Expert Report of Frank C. Torchio in Le Mouvement d’Education et de Defense des 
Actionnaires (Medac), and Marc Lamoureux, as a person designated for Le Mouvement 
d’Education et de Defense des Actionnaires (Medac) v. Manulife Financial Corporation, et al., 
before the Superior Court of Justice, Province of Quebec, District of Quebec City, Court File No. 
200-06-000117-096 (July 8, 2016). 

Joint Report of the Valuation Experts in Tobias Mitic v. OZ Minerals Limited in the Federal 
Court of Australia, Victoria Registry, No. VID114/2014 (June 3, 2016). 

Joint Report of the Economic Experts in Tobias Mitic v. OZ Minerals Limited in the Federal 
Court of Australia, Victoria Registry, No. VID114/2014 (May 25, 2016). 

Expert Response Report of Frank C. Torchio in Tobias Mitic v. OZ Minerals Limited in the 
Federal Court of Australia, Victoria Registry, No. VID114/2014 (April 8, 2016). 

Expert Report of Frank C. Torchio in Blairgowrie Trading Ltd v. Allco Finance Group Ltd in the 
Federal Court of Australia, New South Wales District Registry, General Division, No. NSD 1609 
of 2013 (March 17, 2016). 
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Deposition of Frank C. Torchio in Bausch & Lomb Inc., v. Faezeh Mona Sarfarazi, Western 
District of New York, Case No. 6:09-cv-06041-EAW (February 29, 2016). 

Expert Response Report of Frank C. Torchio in Earglow Pty Limited v. Newcrest Mining Ltd in 
the Federal Court of Australia, Victoria District Registry, No. VID 406 of 2014 (January 21, 
2016). 

Supplemental Affidavit of Frank C. Torchio in Terry Wright v. Detour Gold Corporation and 
Gerald Panneton. in the Superior Court of Justice, Ontario, Canada, Court File No.: CV-14-
504010 (January 8, 2016). 

Declaration of Frank C. Torchio in Securities and Exchange Commission against CR Intrinsic 
Investors, et al., United States District Court for the Southern District of New York, No. 12 Civ. 
8466 (VM) (December 10, 2015). 

Trial Testimony of Frank C. Torchio in United States of America v. Donald L. Blankenship, 
United States District Court for the Southern District of West Virginia, Case No. 5:14-cr-00244 
(November 9, 2015). 

Expert Report of Frank C. Torchio in Tobias Mitic v. OZ Minerals Limited in the Federal Court 
of Australia, Victoria Registry, No. VID114/2014 (October 27, 2015). 

Expert Report of Frank C. Torchio in Earglow Pty Limited v. Newcrest Mining Ltd in the 
Federal Court of Australia, Victoria District Registry, No. VID 406 of 2014 (October 6, 2015). 

Expert Report of Frank C. Torchio in Bausch & Lomb Inc., v. Faezeh Mona Sarfarazi, Western 
District of New York, Case No. 6:09-cv-06041-EAW (September 30, 2015). 

Joint Memorandum of Experts in Ipay Express Pte Limited & Ors v Macquarie Equities Limited 
in the Federal Court of Australia, New South Wales District Registry, NSD508/2012 (August 21, 
2015). 

Trial Testimony of Frank C. Torchio in Niall Iain MacFirbhisgh et al. v. CI Trustees & 
Executors Limited et al. in the Royal Court of the Island of Jersey, File no: 2009/448, (July 21, 
2015). 

Expert Rebuttal Report of Frank C. Torchio in David M. Loritz v. Exide Technologies, et al., 
Central District of California, Case Nos. 2:13-cv-02607-SVW-E, 2:13-cv-03194-SVW-E , and 
2:13-cv-03991-SVW-E (May 26, 2015). 

Joint Memorandum of Experts in Niall Iain MacFirbhisgh et al. v. CI Trustees & Executors 
Limited et al. in the Royal Court of the Island of Jersey, File no: 2009/448, (April 28, 2015). 

Deposition of Frank C. Torchio in David M. Loritz v. Exide Technologies, et al., Central District 
of California, Case Nos. 2:13-cv-02607-SVW-E, 2:13-cv-03194-SVW-E , and 2:13-cv-03991-
SVW-E (April 17, 2015). 
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Expert Report of Frank C. Torchio in Niall Iain MacFirbhisgh et al. v. CI Trustees & Executors 
Limited et al. in the Royal Court of the Island of Jersey, File no: 2009/448, (April 10, 2015). 

Expert Report of Frank C. Torchio in David M. Loritz v. Exide Technologies, et al., Central 
District of California, Case Nos. 2:13-cv-02607-SVW-E, 2:13-cv-03194-SVW-E , and 2:13-cv-
03991-SVW-E (March 30, 2015). 

Deposition of Frank C. Torchio in Jacqueline Coffin and Sandra Lowry v. Atlantic Power Corp. 
et al. in the Superior Court of Justice, Ontario, Canada, Court File No.: CV-13-480939 -00CP 
(March 19 and 24, 2015). 

Reply Affidavit of Frank C. Torchio in Jacqueline Coffin and Sandra Lowry v. Atlantic Power 
Corp. et al. in the Superior Court of Justice, Ontario, Canada, Court File No.: CV-13-480939 -
00CP (January 14, 2015). 

Expert Reply Report of Frank C. Torchio in Ipay Express Pte Limited & Ors v Macquarie 
Equities Limited in the Federal Court of Australia, New South Wales District Registry, 
NSD508/2012 (November 25, 2014). 

Affidavit of Frank C. Torchio in Terry Wright v. Detour Gold Corporation and Gerald Panneton. 
in the Superior Court of Justice, Ontario, Canada, Court File No.: CV-14-504010 (November 4, 
2014). 

Affidavit of Frank C. Torchio in Jacqueline Coffin and Sandra Lowry v. Atlantic Power Corp. et 
al. in the Superior Court of Justice, Ontario, Canada, Court File No.: CV-13-480939 -00CP 
(November 3, 2014). 

Declaration of Frank C. Torchio in In Re Gentiva Securities Litigation in the United States 
District Court, Eastern District of New York, Case No. 10-CV-5064 (ADS)(SIL) (October 15, 
2014). 

Expert Report of Frank C. Torchio in Countrywide Financial Corp. Mortgaged-Backed 
Securities Litigation, Central District of California Western Division, Case No. ML-02265-MRP 
(September 8, 2014). 

Deposition of Frank C. Torchio in Bluegreen Corporation Shareholder Litigation in the Circuit 
Court of the 15th Judicial Circuit in and for Palm Beach County, Florida, Case No. 
502011CA018111 (September 3, 2014). 

Cross-Examination of Frank C. Torchio in The Trustees of the Labourers’ Pension Fund of 
Central and Eastern Canada, The Trustees of the International Union of Operating Engineers 
Local 793 Pension Plan for Operating Engineers in Ontario, Sjunde AP-Fonden, David Grant 
and Robert Wong  v. Sino-Forest Corporation, et al. in the Superior Court of Justice, Ontario, 
Canada, Court File No.: CV-11-431153-00CP (July 18, 2014). 

Supplemental Affidavit of Frank C. Torchio in Scott Bardwell v. Martinrea International, Inc. et 
al. in the Superior Court of Justice, Ontario, Canada, Court File No.: CV13-20310 CP (July 9, 
2014). 
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Affidavit of Frank C. Torchio in Scott Bardwell v. Martinrea International, Inc. et al. in the 
Superior Court of Justice, Ontario, Canada, Court File No.: CV13-20310 CP (June 13, 2014). 
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